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ALPHA REAL TRUST LIMITED (THE “COMPANY?”)

Change of Name of Administrator/Company Secretary

The Company announces that, following the merger of the Ocorian and Estera groups on 10 February 2020, the
Company's Administrator and Company Secretary, Estera Administration (Guernsey) Limited, has legally
amalgamated with its affiliate company Estera International Fund Managers (Guernsey) Limited. The amalgamated
company will continue to act in its capacity as administrator and company secretary and will change its hame to
Ocorian Administration (Guernsey) Limited on 6 April 2020.

For further information please contact:
Alpha Real Trust Limited
David Jeffreys, Chairman, Alpha Real Trust +44 (0) 1481 742 742

Brad Bauman, Joint Fund Manager, Alpha Real Trust +44 (0) 20 7391 4700

Panmure Gordon, Broker to the Company

Atholl Tweedie +44 (0) 20 7886 2500

Further information on the Company can be found on the Company's website: www.alpharealtrustlimited.com.

Registered office: PO Box 286, Floor 2, Trafalgar Court, Les Banques, St. Peter Port, Guernsey GY1 4LY

Registered No: 44786

Alpha Real Trust Limited is advised by Alpha Real Capital LLP, which is authorised
and regulated by the Financial Conduct Authority in the United Kingdom.
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